
NANALYSIS SCIENTIFIC CORP. (FORMERLY CANVASS VENTURES LTD.) ANNOUNCES 
COMPLETION OF QUALIFYING TRANSACTION 

VANCOUVER, BRITISH COLUMBIA, June 4, 2019 – Nanalysis Scientific Corp. (formerly 
Canvass Ventures Ltd.) (the “Company”) is pleased to announce the completion of the 
previously-announced qualifying transaction under the policies of the TSX Venture Exchange 
(the “TSXV”).   

Pursuant to an amalgamation agreement entered into among the Company, Nanalysis Corp. 
(“Nanalysis”) and 2176406 Alberta Ltd. (“Subco”) as of March 1, 2019 and as amended on 
April 30, 2019, the transaction has been completed resulting in a reverse takeover of the 
Company by the shareholders of Nanalysis (the “Transaction”) to ultimately form the resulting 
issuer (the “Resulting Issuer”).  

The Transaction includes the closing of the Company’s previously-announced concurrent non-
brokered private placement of units for gross proceeds of approximately $5,000,000 (the 
“Financing”).  The Company issued 8,333,000 units at a price of $0.60 per unit.  Each unit 
consists of one common  share and one half of a common share purchase warrant.  Each whole 
warrant entitles the holder thereof  to acquire one common share at a price of $0.75 per share 
for a period of one year after the  closing.  Finders acting in connection with the private 
placement received fees of $288,030 and 357,400 finder’s warrants, with each finders warrant 
entitling the holder to purchase one common share at a price of $0.75 per share for a period of 
one year after the closing. All securities issued in connection with the Financing are subject to a 
hold period of four months from the date of closing. 

The TSXV gave conditional approval for the Transaction on May 23, 2019.  Trading in Resulting 
Issuer shares on the TSXV under a new trading symbol “NSCI” will commence two business 
days after the issuance of the Final Exchange Bulletin, which is expected on or before June 6, 
2019.  

Sean Krakiwsky, CEO of Nanalysis Scientific Corp. states: "We are very pleased to close the 
qualifying transaction with Canvass Ventures Ltd. This transaction gives us the capital and the 
public company currency to execute our global expansion strategy, which includes solid organic 
growth as well as acquisitions of complementary companies in the laboratory instrumentation 
space. After 10 years with a strong focus on our technology platform and manufacturing 
capabilities, and a solid revenue base, it is the right time to fuel global growth of our sales 
organization, and to build a fully vertically integrated global lab instrumentation company, with 
our proprietary magnetic resonance analyzers as our flagship product family. Management is 
excited about the milestones we are targeting in 2019, and we are focused on creating 
shareholder value in the short, medium, and long term." 

The Transaction 

Immediately prior to the completion of the Transaction, the Company filed a notice of alteration 
with BC Registry to change its name from “Canvass Ventures Ltd.” to “Nanalysis Scientific 
Corp.” and consolidated its share capital on the basis of one post-consolidation share for each 4 
pre-consolidation shares.  

The Transaction was structured as a three-cornered amalgamation pursuant to which Nanalysis  
amalgamated with Subco to form an amalgamated entity, named Nanalysis Corp. which is a 
wholly-owned subsidiary of the Resulting Issuer.  In addition to the Company’s common shares, 
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options and agent’s warrants currently outstanding, the Transaction involved the issuance of 
56,144,530 Resulting Issuer shares (including the Resulting Issuer shares issued in connection 
with the Financing).  In addition, the Resulting Issuer issued 3,390,750 Resulting Issuer stock 
options in exchange for the outstanding Nanalysis stock options.  

Following the completion of the Transaction and the Financing, there are 58,422,030 Resulting 
Issuer shares outstanding in the capital of the Resulting Issuer. 

The board of directors of the Resulting Issuer consists of Sean Krakiwsky, Mohamed 
Abousalem, Werner Gartner, Michal Okoniewski, Steve Meszaros and Martin Burian. The 
management team of the Resulting Issuer is comprised of Sean Krakiwsky as President and 
Chief Executive Officer, Gary Reavie as Chief Financial Officer, Garett Leskowitz as Chief 
Science Officer and Martin Burian as Corporate Secretary. 
 

In addition to the Resulting Issuer stock options issued in exchange for the outstanding 
Nanalysis stock options, an aggregate of 675,000 additional options to purchase Resulting 
Issuer shares exercisable at a price of $0.60 for a period of five (5) years have been issued to a 
director and certain consultants of the Resulting Issuer in connection with the Transaction.  

The Transaction remains subject to the final approval of the TSX Venture Exchange. 
 
About Nanalysis Scientific Corp. 

Nanalysis Scientific Corp., through its wholly-owned subsidiary Nanalysis Corp., is a Calgary-
based industrial technology company with a proven track record in 
the  development,  manufacturing, and sales of its magnetic resonance analyzers for 
the  pharmaceutical, biotech, chemical,  security, food, and education industries. Nanalysis'  focus 
is on benchtop, portable magnetic resonance  spectrometers and it produces a range  of 
products incorporating its patented technologies. Nanalysis  sells its instruments in over   40 
countries around the world.  

Website: Nanalysis.com 

Contact Information 

For more information, please contact: 
 
Martin Burian 
Director 
Nanalysis Scientific Corp. 
martin@burian.ca 
(604) 562-4871 

 
Sean Krakiwsky 
President and CEO 
Nanalysis Scientific Corp. 
sean.krakiwsky@nanalysis.com 
(587) 899-0513 

 
Further Information 
 
For further information regarding the Transaction, please refer to the filing statement of the 
Company and Nanalysis Corp. dated as of May 24, 2019, available on SEDAR at 
www.sedar.com.  Investors are cautioned that, except as disclosed in the filing statement to be 
prepared in connection with the transaction, any information released or received with respect to 
the transaction may not be accurate or complete and should not be relied upon. Trading in the 
securities of a capital pool company should be considered highly speculative.   
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The TSXV has in no way passed upon the merits of the proposed transaction and has neither 
approved nor disapproved the contents of this press release. 
 
Forward-Looking Information 
 
ADVISORY: This press release may contain “forward-looking information” within the meaning of 
applicable Canadian securities legislation. All statements, other than statements of historical fact, 
included herein may be forward-looking information. Generally, forward-looking information may be 
identified by the use of forward-looking terminology such as “plans”, “ expects” or “does not expect”, 
“proposed”, “is expected”, “budgets”, “scheduled”, “estimates”, “forecasts”, “intends”, “anticipates” or 
“does not anticipate”, or “believes”, or variations of such words and phrases, or by the use of words or 
phrases which state that certain actions, events or results may, could, would, or might occur or be 
achieved. Statements about the closing of the Transaction, the commencement of trading and the parties' 
ability to receive necessary approvals are all forward-looking information. This forward-looking information 
in respect of the Resulting Issuer the Resulting Issuer’s current beliefs and is based on information 
currently available to the Resulting Issuer and on assumptions the Resulting Issuer believes are 
reasonable. These assumptions include, but are not limited to, management’s assumptions about the 
TSXV’s final approval for the Transaction. Forward-looking information is subject to known and unknown 
risks, uncertainties and other factors that may cause the actual results, level of activity, performance or 
achievements of the Resulting Issuer to be materially different from those expressed or implied by such 
forward-looking information. Such risks and other factors may include, but are not limited to: general 
business, economic, competitive, delay or failure to receive board or regulatory approvals. Although the 
Resulting Issuer has attempted to identify important factors that could cause actual results to differ 
materially from those contained in forward-looking information, there may be other factors that cause 
results not to be as anticipated, estimated or intended. Accordingly, readers should not place undue 
reliance on forward-looking information. Readers are cautioned that the foregoing list of factors is not 
exhaustive. Readers are further cautioned not to place undue reliance on forward-looking statements as 
there can be no assurance that the plans, intentions or expectations upon which they are placed will 
occur. Such information, although considered reasonable by management at the time of preparation, may 
prove to be incorrect and actual results may differ materially from those anticipated. Forward-looking 
statements contained in this press release are expressly qualified by this cautionary statement. 
 
The forward-looking statements contained in this press release represent the expectations of the 
Resulting Issuer as of the date of this press release and, accordingly, are subject to change after such 
date. However, the Resulting Issuer expressly disclaims any intention or obligation to update or revise 
any forward-looking statements, whether as a result of new information, future events or otherwise, 
except as expressly required by applicable securities law. 

Final completion of the Qualifying Transaction is subject to a number of conditions, including but 
not limited to final Exchange acceptance. 

Neither the Exchange nor its Regulation Services Provider (as that term is defined in the policies 
of the Exchange) accepts responsibility for the adequacy or accuracy of this release. 


